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(Amounts less than 1 million yen are rounded down)
1. Summary of business results for the year ended March 31, 2009 (April 1, 2008 to March 31, 2009)
(1) Operating results (Percentages represent changes from the previous term)

Millions of yen (% change) Millions of yen (% change) Millions of yen (% change) Millions of yen (% change)

Year ended
March 31, 2009

Year ended
March 31, 2008

Yen Yen % % %
Year ended

March 31, 2009
Year ended

March 31, 2008

Reference: 

(2) Financial position

Millions of yen Millions of yen % Yen
Year ended

March 31, 2009
Year ended

March 31, 2008
Reference: 

(3) Cash flows

Millions of yen Millions of yen Millions of yen Millions of yen
Year ended

March 31, 2009
Year ended

March 31, 2008

2. Dividends

Yen Yen Millions of yen % %

3. Forecast earnings for the year ending March 31, 2010 (April 1, 2009 to March 31, 2010) (Percentages represent year-on-year changes)

%

6,232

Year ending March 31, 2010
(Est.) 17.00 30.00

30.00
34.00

(2,453)

13.00

17.00

Dividends per share

88,000

%

(10.6)

Interim

17.00
13.00

9,362

Year ended March 31, 2009

Yen

85.1

44.8
2,344 105.9

75,394

86,307

－

75.94

28.14

75.96

116,950

Net income per share Diluted net income per share

(63.7)

2.4

2,214

6,104

2.8 4.8

10.77.2 9.2

5.9

Ratio of net income to
equity capital

Ratio of ordinary
profit to total assets

Ratio of operating  profit
to net sales

Net sales

(1.6)

Ordinary profit Net income

5,293

10,534 3.2

Total assets

93,351

91,812

Net assets

(1.3)8.8

5,371

10,011

(46.3)

Equity in earnings of affiliates   Year ended March 31, 2009:  62 million yen  Year ended March 31, 2008:  47 million yen                

Payout ratio
(Consolidated)

Ratio of dividend
to net assets

(Consolidated)

Cash flow from investing
activities

Cash flow from financing
activities

Cash and cash equivalents at
end of year

17,192

16,708(5,692)

(2,697)

Summary Financial Statements (Consolidated) for Year Ended March 31, 2009 

17.00

(49.8)

Year-end

(20,417)

Operating profit

Year ended March 31, 2008

(Date of record) Year

Total dividend
amount
(Year)

3.2

Net Sales

Millions of yen

2,732
2.9

Millions of yen

Net income

%

42,800

Net income per
shareOrdinary Profit

2,300　 (29.9)
Millions of yen

(34.6)
Yen

Cash flow from
operating activities

5,200     (1.8)

Operating profit

Millions of yen%

4,800
First half
Full year

2,000
(4.2) 35.25

(30.2)
22.0

1,200
2,700

15.67
(10.6)

Equity capital                               At March 31, 2009: 74,462 million yen                     At March 31, 2008: 85,431 million yen

102,192

Net assets per shareEquity ratio

972.0872.9

73.0 1,062.70

Member of the Financial Accounting Standards Foundation
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4. Other matters

　　   Newly consolidated companies: — Excluded companies: 2 (ATAS Services Pte. Ltd., Scopus, S.A. )
　　   Note: For details, please see Status of the Corporate Group on page 10.

      [1] Changes arising from revision of accounting standards: Yes
      [2] Other changes: Yes
        Note: For details please see Basis of Presentation of the Consolidated Financial Statements: Accounting Standards
                  on page 22 and Changes in Basis of Presentation of the Consolidated Financial Statements on page 24.

  (3) No. of shares issued and outstanding (common stock)

Reference: Non-consolidated results
1. Summary of business results for the year ended March 31, 2009 (April 1, 2008 to March 31, 2009)
(1) Operating results  (Percentages represent changes from the previous term)

Millions of yen % Millions of yen % Millions of yen % Millions of yen %
Year ended

March 31, 2009
Year ended

March 31, 2008

Yen Yen

Year ended
March 31, 2009

Year ended
March 31, 2008

(2) Financial position

Millions of yen Millions of yen % Yen

Year ended
March 31, 2009

Year ended
March 31, 2008

Reference: 

2. Forecast earnings for the year ending March 31, 2010 (April 1, 2009 to March 31, 2010)
(Percentages represent year-on-year changes)

Yen

Note: Explanation concerning appropriate use of the earnings forecast, and other matters to note

3,600

%Millions of yen %

1,8001,400
%

First half 29,300 (12.3)
Millions of yen

99,129

Net assets per share

1,039.55

Net Sales

Net sales

(9.5)

4.0

Net income

4,848

(56.0)

(3.1)

64,184

70,902

3,727

7,725

4,305

8,363 (2.3)(8.4)

(51.8)

Operating profit

                    At March 31, 2009         4,656,810 shares      At March 31, 2008      866,647 shares
        Note: Please see Per-share data on page 37  for the number of shares on which the computation of consolidated
                  earnings per share is based.

Net income per share Diluted net income
per share

2,132

Ordinary profit

(48.5)

Operating profit Ordinary profit

79,630 80.3

－

60.32

Net assets Equity ratio

27.10

Net income

Millions of yen Millions of yen

1,039.75

Total assets

83,586 78.0107,226

60.33

Earnings forecasts contained in this document and other forward-looking statements are forecasts based on available information at
the date when the document was prepared and certain assumptions deemed to be reasonable. It is possible that various factors may
cause actual future performance to differ significantly from the forecasts.

32.642,500 17.3(3.4) (0.1)4,300Full year 61,000 (5.0)

   (1) Changes among significant subsidiaries
         (Changes among specific subsidiaries resulting in a change in the scope of

lid ti )

Yes

   (2) Changes in principles and practices in the preparation of the consolidated financial statements, or method of presentation
         (Changes in the basis of presentation of the consolidated financial statements)

      [1] No. of shares issued and outstanding at year-end (including treasury stock)
                    At March 31, 2009   81,257,829 shares      At March 31, 2008   81,257,829 shares
      [2] No. of shares of treasury stock at year-end

14.36(34.9)
%

(39.2) 1,100 (35.4)

Net income per
share

Equity capital                      At March 31, 2009: 79,630 million yen                At March 31, 2008: 83,856 million yen
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2.     Status of the Corporate Group

Export sales

The Amano Group comprises Amano Corporation and 28 subsidiaries, engaging primarily in the production and sale of time information systems and environment systems.
The following chart sets out the principal business activities.
The positioning of the companies in the business categories shown in the chart are in accordance with each company's principal business.

Domestic Users

AMANO KOREA
CORPORATION

AMANO
INTERNATIONA
L TRADING
(SHANGHAI)
CO., LTD.

AMANO TIME &
AIR SINGAPORE
PTE. LTD.

AMANO
EUROPE, N.V.

Horoquartz, S.A.

AMANO
CINCINNATI,
INC.

AMANO
PIONEER
ECLIPSE
CORPORATION

AMANO
MALAYSIA
SDN. BHD.

PT. AMANO
INDONESIA

AMANO
CINCINNATI
CANADA INC.

AMANO AGENCY CORPORATION
  Amano Corporation's welfare business,
   non-life insurance agency business

AMANO
MANAGEMENT
SERVICE
CORPORATION

ENVIRONMENTAL
TECHNOLOGY CO., A
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ATAS E&C
SERVICES (M)
SDN. BHD.

AMANO MUSASHI
ELECTRIC CORPORATION

AMANO BUSINESS
SOLUTIONS
CORPORATION

Omnibadges, S.A.

AMANO MAINTENANCE
ENGINEERING
CORPORATION

AMANO
CLEANTECH
MALAYSIA
 SDN. BHD.

AMANO
INTEGRATED
SYSTEMS, INC.

AMANO
MCGANN, INC.

AMANO EUROPE
HOLDINGS, N.V.
(Holding company)

AMANO USA
HOLDINGS,  INC.
(Holding company)

Horosmart, S.A.

AMANO THAI
INTERNATIONA
L CO., LTD.

Horoquartz
Morocco,
S.A.

Pial Technology,
S.A.

D
om

es
tic

 sa
le

s

ATAS Services Pte. Ltd.
was liquidated in May 2008.

Scopus, S.A was merged with
Omnibadges, S.A. in January
2009.

Supply of some products
and parts for production
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4–1   Consolidated Balance Sheets
(Millions of yen)

Amount Amount

Assets ％ ％
Current assets

20,544 18,719 ( △ 1,824 )
28,748 23,651 ( △ 5,097 )

1,000 1,191 191
1,584 － ( △ 1,584 )
2,361 － ( △ 2,361 )

Merchandise and finished goods － 2,987 2,987
824 539 ( △ 284 )

3,055 2,957 ( △ 98 )
1,376 1,313 ( △ 63 )
1,393 1,477 84

(  150 ) (  199 ) ( △ 48 )
Total current assets 60,738 51.9 52,639 51.5 ( △ 8,098 )

Fixed assets

Property, plant, and equipment

11,869 10,975 ( △ 894 )
1,952 1,543 ( △ 409 )
1,463 1,192 ( △ 271 )

Land 6,582 7,156 574
Lease assets (net) － 720 720
Construction in progress 183 1,257 1,074
Total property, plant, and equipment 22,051 18.9 22,847 22.4 795

Intangible fixed assets

Goodwill 12,637 7,401 ( △ 5,235 )
Software 4,512 4,357 ( △ 155 )
Software in progress 1,443 1,145 ( △ 298 )
Other 124 631 507
Total intangible fixed assets 18,717 16.0 13,536 13.2 ( △ 5,181 )

Investments and other assets

Investment securities 6,909 4,524 ( △ 2,384 )
Long-term loans receivable 210 21 ( △ 189 )
Claims in bankruptcy and similar claims 612 464 ( △ 147 )
Fixed leasehold deposits 1,064 1,098 34
Deferred tax assets 2,232 2,598 366
Long-term deposits 1,500 2,114 614
Other 3,380 2,802 ( △ 577 )
Allowance for doubtful accounts (  466 ) (  455 ) 11

Total investments and other assets 15,442 13.2 13,169 12.9 ( △ 2,273 )
Total fixed assets 56,212 48.1 49,552 48.5 ( △ 6,659 )

Total assets 100.0 100.0 ( △ 14,758 )

Deferred tax assets

Other current assets

Allowance for doubtful accounts

102,192116,950

Machinery and vehicles (net)

Tools, furniture, and fixtures (net)

Buildings and structures (net)

Finished goods 

Raw materials and supplies

Work in process

Notes and accounts receivable—trade 

Marketable securities

Merchandise

Change

Ratio

Cash and bank deposits

Fiscal year ended
March 31, 2008

(At March 31, 2008)

Fiscal year ended
March 31, 2009

(At March 31, 2009)

Ratio

Period

Item
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(Millions of yen)

Liabilities % %

Current liabilities

Notes and accounts payable—trade 12,039 8,959 ( △ 3,079 )

Short-term bank loans 190 43 ( △ 147 )

Lease obligations － 173 173

Accrued income taxes 1,873 688 ( △ 1,185 )

Accrued bonuses 1,940 1,667 ( △ 273 )

Accrued officers' bonuses 45 5 ( △ 39 )

Other current liabilities 8,327 8,645 318

Total current liabilities 24,417 20.9 20,183 19.8 ( △ 4,233 )

Long-term liabilities

Long-term accounts payable － 932 932

Lease obligations － 719 719

Deferred tax liabilities 725 394 ( △ 331 )

Accrued retirement benefits for employees 4,371 4,207 ( △ 163 )

Accrued officers' retirement benefits 714 － ( △ 714 )

Other long-term liabilities 413 359 ( △ 54 )

Total long-term liabilities 6,226 5.3 6,613 6.5 387

Total liabilities 30,643 26.2 26,797 26.2 ( △ 3,846 )

Net assets

Shareholders' equity

Common stock 18,239 15.6 18,239 17.8 －

Capital surplus 19,567 16.7 19,567 19.1 －

Retained earnings 49,225 42.1 47,044 46.0 ( △ 2,180 )

Treasury stock (  711 ) 　 (0.6) 　(  3,715 ) 　 (3.6) 　( △ 3,004 )

Total shareholders' equity 86,321 73.8 81,136 79.3 ( △ 5,184 )

Valuation and translation adjustments

Net unrealized gains (losses) on 65 (  303 ) ( △ 369 )

available-for-sale securities

Foreign currency translation adjustments (  955 ) (  6,370 ) ( △ 5,414 )

Total valuation and translation adjustments (  889 ) (  6,673 ) ( △ 5,783 )

Minority interests 875 0.7 932 0.9 56

Total net assets 86,307 73.8 75,394 73.8 ( △ 10,912 )

Total liabilities and net assets 100.0 100.0 ( △ 14,758 )

Fiscal year ended
March 31, 2008

(At March 31, 2008)

Fiscal year ended
March 31, 2009

(At March 31, 2009) Change

Amount AmountRatio Ratio

(0.3)0.1

(6.2)

116,950

(0.8)

102,192

(0.7) (6.5)

Period

Item
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4–2   Consolidated Statements of Income
(Millions of yen)

% % %
93,351 100.0 91,812 100.0 ( △ 1,538 )   
53,348 57.1 51,616 56.2 ( △ 1,731 )

Gross profit 40,002 42.9 40,195 43.8 192

　 　 29,991 　　 32.2 　　 34,823 　　 37.9 　　 4,832 　　

Selling expenses 25,299 30,920 5,621
General and administrative expenses 4,692 3,902 ( △ 789 )
Operating profit 10,011 10.7 5,371 5.9 ( △ 4,639 )

Interest income 268 243 ( △ 24 )
Dividends income 64 66 2
Other 480 466 ( △ 14 )
Total non-operating profit 812 0.9 776 0.8 ( △ 36 )

Non-operating expenses

Interest expenses 57 37 ( △ 19 )
Foreign exchange losses － 655 655  
Other 231 161 ( △ 70 )
Total non-operating expenses 289 0.3 854 0.9 565  

Ordinary profit 10,534 11.3 5,293 5.8 ( △ 5,241 )
Extraordinary income

Gain on sale of fixed assets 15 13 ( △ 1 )
Gain on sale of investment securities － 12 12
Gain on abolishment of retirement benefit plan － 281 281
Other － 1 1
Total extraordinary income 15 0.0 309 0.3 294

Extraordinary losses

Loss on disposal of fixed assets 174 131 ( △ 42 )
Loss on sale of investment securities － 44 44  
Loss on valuation of investment securities 29 576 546  
Loss on sale of shares in consolidated
subsidiaries 92 － ( 92 )

－ 10 10  
Loss on write-down of golf club memberships 21 11 ( △ 10 )
Special retirement expenses － 45 45
Loss on compensation for damages － 36 36
Other 103 24 ( △ 79 )
Total extraordinary losses 421 0.5 880 1.0 458
Income before income taxes 10,127 10.8 4,722 5.1 ( △ 5,405 )
Income taxes–current 4,007 4.3 2,263 2.5 ( △ 1,743 )
Income taxes–deferred (150) 77 228
Minority interests 167 0.2 167 0.2 ( △ 0 )
Net income 6,104 6.5 2,214 2.4 ( △ 3,890 )

1951.6

Loss on valuation of investments in capital of
subsidiaries and affiliates

(53.3)
108.6

(63.7)

(43.5)

(0.3)
(151.6)

Non-operating profit

(49.8)

(1.6)

0.5
(3.2)Cost of sales

16.1

(46.3)

195.4

(4.4)

(0.2)

Amount

Fiscal year ended
March 31, 2008
(April 1, 2007–
March 31, 2008)

Fiscal year ended
March 31, 2009
(April 1, 2008–
March 31, 2009)

0.0

Selling, general and administrative
expenses

Net sales

Change

Amount RatioRatio Amount Ratio

Period

Item
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4–3  Consolidated Statement of Changes in Shareholders' Equity

(Millions of yen)

Balance at March 31, 2007 18,239 19,521 45,860 (794) 82,826

Changes during the year

Dividends from surplus (2,731) (2,731)

Reduction in retained earnings due to
increase in companies to which the
equity method is applied

(7) (7)

Net income 6,104 6,104

Purchase of treasury stock (6) (6)

Disposal of treasury stock 46 89 135

Net changes in items other than
shareholders' equity

－ 46 3,365 82 3,494

Balance at March 31, 2008 18,239 19,567 49,225 (711) 86,321

(Millions of yen)

514 (356) 157 636 83,620

Changes during the year

Dividends from surplus (2,731)

Reduction in retained earnings due
to increase in companies to which
the equity method is applied

(7)

Net income 6,104

Purchase of treasury stock (6)

Disposal of treasury stock 135

Net changes in items other than
shareholders' equity (448) (599) (1,047) 239 (808)

(448) (599) (1,047) 239 2,686

65 (955) (889) 875 86,307

Total changes during the year

Valuation and translation adjustments

Net unrealized gains
(losses) on available-

for-sale securities

Year ended March 31, 2008 (April 1, 2007–March 31, 2008)

Shareholders' equity

Common stock Capital surplus Retained earnings Treasury stock Total shareholders'
equity

Minority interests Total
net assets

Balance at March 31, 2008

Balance at March 31, 2007

Foreign currency
translation

adjustments

Total valuation and
translation

adjustments

Total changes during the year
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(Millions of yen)

Balance at March 31, 2008 18,239 19,567 49,225 (711) 86,321

Changes during the year

Dividends from surplus (2,714) (2,714)

Net income 2,214 2,214

Purchase of treasury stock (3,004) (3,004)

Reduction in retained earnings due
to change in accounting policies
applied to foreign subsidiaries*

(1,642) (1,642)

Reduction in retained earnings from
merger of consolidated and
nonconsolidated subsidiaries

(37) (37)

Net changes in items other than
shareholders' equity

－ － (2,180) (3,004) (5,184)

Balance at March 31, 2009 18,239 19,567 47,044 (3,715) 81,136

(Millions of yen)

65 (955) (889) 875 86,307

Changes during the year

Dividends from surplus (2,714)

Net income 2,214

Purchase of treasury stock (3,004)

Reduction in retained earnings due
to change in accounting policies
applied to foreign subsidiaries*

(1,642)

Reduction in retained earnings from
merger of consolidated and
nonconsolidated subsidiaries

(37)

Net changes in items other than
shareholders' equity (369) (5,414) (5,783) 56 (5,727)

(369) (5,414) (5,783) 56 (10,912)

(303) (6,370) (6,673) 932 75,394

* This is due to adoption of Practical Solution on Unification of Accounting Policies Applied to Foreign Subsidiaries 
   for Consolidated Financial Statements (ASBJ Practical Issues Task Force No.18, issued on May 17, 2006).  

Year ended March 31, 2009 (April 1, 2008–March 31, 2009)

Balance at March 31, 2008

Balance at March 31, 2009

Total changes during the year

Shareholders' equity

Common stock Capital surplus Retained earnings Treasury stock

Total changes during the year

Total shareholders'
equity

Minority interests Total
net assets

Valuation and translation adjustments

Net unrealized gains
(losses) on available-

for-sale securities

Foreign currency
translation

adjustments

Total valuation and
translation

adjustments
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4–4   Consolidated Statements of Cash Flows
(Millions of yen)

I
1. 10,127 4,722 ( △ 5,405 )
2. 3,914 4,768 854
3. － 860 860
4. 102 ( △ 141 ) ( △ 244 )
5. 83 ( △ 19 ) ( △ 102 )
6. ( △ 332 ) ( △ 310 )  21  
7. ( △ 47 ) ( △ 62 ) ( △ 15 )
8.  57 37 ( △ 19 )
9. Foreign currency translation loss (gain) 56 62 5

10. Loss (gain) on sale of fixed assets ( △ 2 ) ( △ 4 ) 1
11. Loss on disposal of fixed assets 174 131 ( △ 42 )
12. Loss (gain) on sale of investment securities － 31 ( △ 31 )
13. Loss (gain) on valuation of investment securities － 576  576  
14. Loss (gain) on sale of shares of subsidiaries 92 － ( △ 92 )
15. － 10  10  
16. Loss on write-down of golf club memberships 21 11 ( △ 10 )
17. Extra retirement payment － 45  45  
18. Loss on compensation for damages － 36  36  
19. Gain on abolishment of retirement benefit plan － ( △ 281 ) ( △ 281 )
20. (Increase) decrease in trade notes and accounts receivable ( △ 1,510 ) 3,575  5,086  
21. (Increase) decrease in inventories 1,341 626 ( △ 714 )
22. Increase (decrease) in accounts payable 45 ( △ 2,584 ) ( △ 2,629 )
23. Other ( △ 516 ) ( △ 2,591 ) ( △ 2,074 )

Subtotal 13,607 9,501 ( △ 4,105 )
24. Receipts from interest and dividends 389 359 ( △ 30 )
25. Interest paid ( △ 56 ) ( △ 31 ) 25
26. Income taxes paid ( △ 4,578 ) ( △ 3,597 ) 981

Net cash provided by operating activities 9,362 6,232 ( △ 3,129 )

II
1. ( △ 2,000 ) ( △ 2,191 ) ( △ 191 )
2. 1,000 2,000 999
3. ( △ 3,203 ) ( △ 1,924 ) 1,279
4. 1,125 39 ( △ 1,085 )
5. ( △ 2,512 ) ( △ 2,674 ) ( △ 161 )
6. ( △ 2,084 ) ( △ 1,822 ) 261
7. － 78 78
8. 1,000 2,500 1,500
9.

( △ 12,169 ) － 12,169

10. Payment for business transfers ( △ 561 ) ( △ 282 ) 279
11. ( △ 104 ) ( △ 2 ) 101
12. Collection of loans receivable － 6 6
13. ( △ 5,708 ) ( △ 2,643 ) 3,064
14. 5,356 4,169 ( △ 1,186 )
15. ( △ 554 ) 293 848

Net cash used in investing activities ( △ 20,417 ) ( △ 2,453 ) 17,963

III
1. － 3 3
2. ( △ 18 ) ( △ 2 ) 15
3. 341 94 ( △ 247 )
4. ( △ 488 ) ( △ 142 ) 346
5. ( △ 6 ) ( △ 3,004 ) ( △ 2,997 )
6. 135 － ( △ 135 )
7. Repayment of finance/lease obligations － ( △ 79 ) ( △ 79 )
8. ( △ 2,643 ) ( △ 2,539 ) 103
9. ( △ 18 ) ( △ 23 ) ( △ 4 )

Net cash used in financing activities ( △ 2,697 ) ( △ 5,692 ) ( △ 2,995 )

IV 254 1,423 1,169
V ( △ 13,498 ) ( △ 490 ) 13,008
VI 30,690 17,192 ( △ 13,498 )
VII

VIII 17,192 16,708 ( △ 483 )

Change

Increase (decrease) in allowance for doubtful accounts
Interest and dividend revenue

Income before income taxes
Depreciation and amortization
Amortization of goodwill
Increase (decrease) in provision for accrued retirement benefits

Amount Amount

Fiscal year ended
March 31, 2009
(April 1, 2008–

March 31, 2009)

Payment for acquisition of securities
Proceeds from redemption of securities

Loss on valuation of investments in capital of affiliates

Interest expenses

Amount

Fiscal year ended
March 31, 2008
(April 1, 2007–

March 31, 2008)

Cash Flows from Operating Activities

Equity in (earnings) losses of affiliates

Proceeds from sale of investment securities
Proceeds from redemption of investment securities

6 6－

Payment for acquisition of treasury stock
Proceeds from sale of treasury stock

Payment for purchase of property, plant, and equipment
Proceeds from sale of property, plant, and equipment
Payment for acquisition of intangible assets
Payment for acquisition of investment securities

Payment for acquisition of shares of subsidiaries resulting in change in
scope of consolidation

Long-term loans to third parties

Other

Increase in time deposits
Proceeds from withdrawal of time deposits

Cash Flows from Financing Activities
Proceeds from short-term bank loans
Repayment for short-term bank loans
Proceeds from long-term debt
Repayment for long-term debt

Cash and cash equivalents at end of period

Dividends paid by parent company
Dividends paid to minority interests

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year
Net increase (decrease) in cash and cash equivalents due to merger of
consolidated and nonconsolidated subsidiaries

Period

Item
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4-5

None

4–6  Basis of Presentation of the Consolidated Financial Statements

1. Scope of consolidation

(1)
Names of major consolidated subsidiaries:

(2) Names of non-consolidated subsidiaries

   (Reasons for exclusion from the scope of consolidation

2. Application of the equity method

(1) Affiliated company to which the equity method is applied PARKINSYS TECHNOLOGY CO., LTD. 

(2)
EQUIPMENT CO., LTD.

(Reason why the equity method is not applied)

3. Fiscal years of consolidated subsidiaries

Companies to which the equity method is not applied are excluded because they do not have a material impact on net
income (loss), retained earnings, etc., and they are an insignificant part of overall operations.

The fiscal year-end of overseas subsidiaries is December 31. Their financial statements as of that date are used in the
preparation of the consolidated financial statements, and necessary adjustments are made to the consolidated
accounts in cases in which significant transactions take place between that date and the consolidated balance sheet
date.

equity method is not applied

9 companies:
AMANO SOFTWARE ENGINEERING (SHANGHAI) CO., LTD.,
AMANO ECO TECHNOLOGY CORPORATION, AMANO
SOFTWARE ENGINEERING R&D EUROPE, N.V., AMANO
SYSTEMS KYUSHU CORPORATION, AMANO TIME
BUSINESS CORPORATION, AMANO TIME & PARKING
SPAIN, S.A., @PARK KOREA CO., LTD., TIME STAMP
SOLUTIONS CO., LTD., AMANO PARKING EUROPE, N.V.

Name of affiliated companies to which th SHANGHAI QI-AN MACHINERY

Non-consolidated subsidiaries are all small in scale, and their combined total assets, sales, net income,
and retained earnings (according to the Group’s holding in them) in every case would have no material
impact on the consolidated financial statements.

Events or Conditions that May Cast Significant Doubt upon the Company's Ability to
Continue as a Going Concern

27Number of consolidated subsidiaries

ATAS Services Pte. Ltd. has been excluded from the scope of
consolidation from this fiscal year as a result of its liquidation
(effective May 19, 2008). Scopus, S.A. has been merged into
Omnibadges, S.A.  (effective January 1, 2009)

These are set out in section 2: “Status of the Corporate Group” on
page 10.
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