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(Amounts less than 1 million yen are rounded down)

1. Business results for the first half ended September 30, 2011 (April 1, 2011 to September 30, 2011) 
  (1) Operating results  
 

 (Percentages represent year-on-year changes) 
 Net sales Operating profit Ordinary profit Net income 

 Millions of yen (% change) Millions of yen (% change) Millions of yen (% change) Millions of yen (% change)
Half ended Sept. 30, 2011 42,614 6.7 2,481 101.7 2,695 86.9 1,336 179.1
Half ended Sept. 30, 2010 39,927 5.6 1,230 572.7 1,441 260.2 478 785.9

 
(Note) Comprehensive income for first half of FY2011 (year ending March 31, 2012): 1,714 million yen (n/a) 
 Comprehensive income for first half of FY2010 (year ended March 31, 2011): (1,388 million yen) (n/a) 
 

 Net income per 
share 

Diluted net income 
per share 

  Yen Yen
Half ended Sept. 30, 2011 17.45 ―
Half ended Sept. 30, 2010 6.25 ―

 
  (2) Financial position  
 

 Total assets Net assets Equity ratio Net assets per share 
 Millions of yen Millions of yen % Yen

As of September 30, 2011 103,989 73,271 70.3 954.34
As of March 31, 2011 102,932 72,561 70.3 945.23

 
(Reference) Equity capital   As of September 30, 2011: ¥73,099 million   As of March 31, 2011: ¥72,401 million 
 

2. Dividends 
 

Annual dividends 
 First 

quarter-end 
Second  

quarter-end
Third 

quarter-end Year-end Total 
  Yen Yen Yen Yen  Yen 

Year ended March 31, 2011 ― 13.00 ― 13.00 26.00 
Year ending March 31, 2012 ― 13.00   
Year ending March 31, 2012 (est.)  ― 13.00 26.00 

(Note) Revisions to the most recently released dividend forecast: None 
 

3. Forecast earnings for the year ending March 31, 2012 (April 1, 2011 to March 31, 2012) 
 (Percentages represent year-on-year changes) 

 Net sales Operating profit Ordinary profit Net income Net income 
per share 

 Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen
Full year 88,700 6.5 5,800 32.3 6,200 28.9 3,100 1.2 40.47

(Note) Revisions to the most recently released earnings forecast: None 



 
4. Other matters 

(1) Changes among significant subsidiaries during the current term : None 
(2) Application of accounting procedures specific to the preparation of the 

consolidated quarterly financial statement: 
: Yes 

(Note) For details, please see Attachment page 8 “2. Matters regarding Summary Information (Others) (2) Application of 
Accounting Procedures Specific to the Preparation of the Consolidated Quarterly Financial Statement.” 

(3) Changes to accounting policy, changes to accounting forecasts, and restatements 
[1] Changes arising from revision of accounting standards : None 
[2] Changes to accounting policy other than those in [1] above : None 
[3] Changes to accounting forecasts : None 
[4] Restatements : None 

(4) Number of shares issued and outstanding (common stock) 
[1] Number of shares issued and outstanding at 

the end of the period (including treasury 
stock) 

As of September 30, 
2011 

81,257,829 
shares

As of March 31, 2011 81,257,829 
shares

[2] Number of shares of treasury stock at the end 
of the period 

As of September 30, 
2011 

4,661,584 
shares

As of March 31, 2011 4,660,922 
shares

[3] Average number of shares outstanding 
(quarterly consolidated cumulative period) 

First half ended 
September 30, 2011 

76,596,510 
shares

First half ended 
September 30, 2010 

76,598,786 
shares

 
Note: Presentation of the implementation status of quarterly review procedures 

Quarterly review procedures based on the Financial Instruments and Exchange Act do not cover these summary 
second quarter financial statements, and review procedures based on the Act will not have been completed for 
these consolidated quarterly financial statements by the time the financial statements are disclosed. 

 
Note: Explanation concerning appropriate use of the earnings forecast, and other matters to note 

(Caution regarding forward-looking statements) 
Earnings forecasts contained in this document and other forward-looking statements are forecasts based on 
available information at the date when the document was prepared and certain assumptions deemed to be 
reasonable. It is possible that various factors may cause actual future performance to differ significantly from the 
forecasts. For matters related to earnings forecasts, please see Attachment page 7 “1. Qualitative Information on 
Consolidated Financial Results for the Current Quarter (3) Qualitative Information on Outlook for Consolidated 
Operating Results.” 

 
(Obtaining supplementary financial results materials and information on the scheduled financial results briefing) 
Supplementary financial results materials are disclosed via TDnet on the same day as the date of this document. 
Also, a financial results briefing for institutional investors and analysts is scheduled for Wednesday, November 9, 
2011. The financial results materials to be distributed at this briefing are due to be published on the Amano 
Corporation website immediately following the meeting. 
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1. Qualitative Information on Consolidated Financial Results for the Current Quarter 
(1) Qualitative Information on Consolidated Operating Results 

During the consolidated first half, the Japanese economy showed a continued recovery of production in the 
corporate sector, as the constraints on supply chains caused by the Great East Japan Earthquake of March 2011 
were almost fully resolved; however, corporate earnings deteriorated due to the impact of the earthquake and 
the appreciation of the yen. In the household sector, the employment situation remained severe. Overall, the 
pace of Japan’s economic recovery in Japan seems to have slowed down. 

 
Against the backdrop of this business environment, the Amano Group worked on the expansion of its business 
areas both in Japan and abroad, as well as the enhancement of its capacity to provide holistic solutions in 
accordance with the new global growth strategy outlined in its new Medium-Term Business Plan, which 
started on April 1, 2011. It also concentrated on thoroughly uncovering customer needs and made all-out 
company-wide efforts to reduce sales costs and selling, general and administrative expenses. 

 
As a result, overall sales for the first half were ¥42,614 million, up by 6.7% year-on-year. Operating profit and 
ordinary profit were ¥2,481 million (up by 101.7%) and ¥2,695 million (up by 86.9%), respectively. Net 
income for the first half was ¥1,336 million, up by 179.1%. Thus, the Company recorded an increase in both 
sales and profits. 

 
The following are business results by segment: 

 
Sales by business division     (Unit: Millions of yen)

First half ended September 
30, 2010 

First half ended September 
30, 2011 Change 

 

Amount Ratio (%) Amount Ratio (%) Amount % 

Time Information System Business % %  %

Information Systems 9,214 23.1 9,464 22.2 249 2.7

Time Management Equipment 2,121 5.3 2,110 5.0 (10) (0.5)

Parking Systems 18,153 45.5 19,945 46.8 1,792 9.9

Subtotal 29,489 73.9 31,520 74.0 2,030 6.9

Environment System Business  

Environmental Systems 6,728 16.8 7,478 17.5 749 11.1

Clean Systems 3,708 9.3 3,615 8.5 (93) (2.5)

Subtotal 10,437 26.1 11,094 26.0 656 6.3

Total 39,927 100.0 42,614 100.0 2,687 6.7

 



―3― 

 
Time Information System Business 

 Information Systems:  Time & attendance (T&A), payroll, human-resource management, access 
control, and cafeteria management systems 

 Time Management Equipment:  Time recorders, and time stamps 

 Parking Systems:  Parking and bicycle-parking space management systems, and parking 
space management services 

 
 Information Systems 

This business division continued to struggle under difficult conditions, including a prolonged reduction in 
information-related investments and intensifying competition in the market, while the cloud computing market 
has been growing in Japan. In addition, due to the influence of the Great East Japan Earthquake, a growing 
number of companies have joined the trend toward introducing hosting services, etc., using the information 
transmission functions of computers (servers) which are remotely connected to the Internet as one element of 
preparation of their Business Contingency Plan (BCP). 
The Company started hosting services using its data center servers from June of this year as a new cloud 
computing services in response to these changes in the market environment, and strengthened total solution 
proposal activities covering a range of aspects from ownership to use of systems. The company also 
concentrated on uncovering potential demand by promoting the provision of effective solutions for compliance 
and cost reduction for companies, centering on the improvements to the work environment, such as work 
schedule optimization. 
Domestic sales for the current term were as follows: hardware sales decreased by ¥359 million (13.7%) year-
on-year, software sales decreased by ¥217 million (12.5%), and sales generated by maintenance contracts and 
supplies services increased by ¥32 million (2.1%). The decrease in hardware sales was attributed to a decrease 
in large solution projects, and the decrease in software sales was attributed to a decrease in new projects. As a 
result, T&A system sales were down by ¥631 million (14.0%), while access control system sales increased by 
¥68 million (13.4%). 
Overall overseas sales increased by ¥749 million (24.7%). Both the sales of Accu-Time Systems in North 
America and the sales of Horosmart S.A. in Europe remained firm. 
As a net result of the above, overall sales in this business division totaled ¥9,464 million, representing an 
increase of 2.7% from the previous first half. 

 
 Time Management Equipment 

In Japan, this business division continued to struggle under difficult conditions. There was a decrease in new 
store openings and continued stagnant demand due to economic uncertainty. 
In this market environment, the Company concentrated on uncovering demand by strengthening sales 
promotion activities, such as building of new sales channels, implementation of campaigns with major dealers 
and running of online seminars for customers. 
Overall domestic sales for the current term decreased by ¥17 million yen (1.1%) from a year earlier, although 
sales of PC-interface IC card time recorders remained firm. Sales for all of North America, Europe and Asia 
dropped also. As a result, overall overseas sales decreased by ¥76 million (10.3%). 
As a result of the above, the Time Management Equipment business division generated sales totaling ¥2,110 
million, down by 0.5% from the previous first half. 

 

 Parking Systems  
The Parking Systems business sector in Japan has been working on the improvement of service quality 
provided to drivers in the midst of the diversification of parking lot utilization systems as typified by the 
broader installation of charging stations for electric vehicles and the introduction of car-sharing services. In 
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addition, efforts have been made to reduce the costs of parking lot management, such as employing LED 
lighting equipment to reduce energy consumption and installing solar panels for energy self sufficiency. 
In this market environment, the Company stepped up its efforts to provide customers with solutions aimed at 
increasing the profitability of parking lot management and to provide solutions working with its Group 
companies in Japan, and focused its efforts on uncovering new demand. The Company also made efforts to 
expand new markets for lane control systems and exclusive gate systems. 
Sales of car and bicycle parking system devices during the first half increased by ¥1,641 million (26.6%) from 
a year earlier thanks to an increase in new projects involving small parking lot systems, orders for large 
projects, etc. Maintenance contracts and supplies services decreased by ¥26 million (0.6%). 
The number of parking spaces managed by Group subsidiary, Amano Management Service Corporation in its 
commissioned parking lot management business increased by 18,900 (9.6%) from the end of the previous 
fiscal year. 
Overall overseas sales increased by ¥238 million (5.0%). Sales for North America declined in terms of 
Japanese yen due to fluctuations in exchange rates, although sales increased on a local currency basis. Sales for 
Europe declined due to the effects of the economic slowdown. Korea continued to show strength in sales in the 
Asian Region. 
As a net result of the above, the Parking Systems business division provided sales totaling ¥19,945 million, up 
by 9.9% year-on-year. 

 
Environment System Business 

 Environmental Systems: Standard dust collectors, large dust collection systems, pneumatic powder 
conveyance systems, high-temperature hazardous-gas removal systems, 
deodorization systems, and electrolytic water generators 

 Clean Systems: Cleaning equipment, dry-care cleaning systems, and cleanliness management 
services 

 
 Environmental Systems 

In this business division, although capital investments slowed due to the influence of the Great East Japan 
Earthquake in Japan, demand for capital investments from Japanese-affiliated companies in the Asian region 
including China has been expanding, and it has been apparent in the business environment that demand has 
shifted from Japan to the rest of the world. 
In this market environment, the Company shifted its managerial resources and focused on the expansion of 
demand mainly in the Asian markets. The Company’s efforts included an increase in local staff, the 
establishment of closer cooperation with overseas group companies, and the expansion of production in China 
in order to bolster systems to sell products and services to businesses operating overseas. 
During the current term, sales of standard equipment, large-scale systems, and maintenance contracts and 
supply services increased by ¥233 million (10.0%), ¥246 million (11.3%), and ¥136 million (8.5%) year-on-
year respectively by means of acquiring overseas demand from companies in Japan. 
Overall overseas sales increased by ¥235 million (45.9%) due to increased orders for both standard equipment 
and large-scale systems, because capital investments by Japanese-affiliated companies in the Asian markets 
continued to be strong. 
As a result of the above, sales of this business division totaled ¥7,478 million, up by 11.1% year-on-year. 

 
 Clean Systems  

This business division continued to struggle in Japan under difficult conditions due to the impact of a reduction 
in total cleaning costs. 
To cope with this market environment, the Company focused on uncovering new demand by providing 
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proposals for total cost reduction using new floor constructions system and maintenance services, 
strengthening proposal activities through demonstrations using actual machines, and launching cleaning 
machines with new features designed to improve work efficiency in cleaning. 
Domestic sales of cleaning equipment during the first half increased by ¥2 million (0.2%) from a year 
earlier and revenue from maintenance contracts and supplies increased by ¥91 million (6.5%). 
Overall overseas sales decreased by ¥93 million (10.2%) as sales in North America remained sluggish. 
As a result of the above, sales in this segment totaled ¥3,615 million, down by 2.5% from the previous first 
half. 

 
(Reference information) 

[Information by area] 
 (Unit: Millions of yen)

 Net sales Operating profit (loss) 

 First half First half 

 
Term ended 
September 
30, 2010 

Term ended 
September 
30, 2011 

Increase 
(decrease)

Year-on-year 
change (%) Term ended 

September 
30, 2010 

Term ended 
September 
30, 2011 

Increase 
(decrease) 

Year-on-year 
change (%)

Japan 30,690 32,355 1,665 5.4 2,956 3,720 763 25.8

Other Asia 2,533 3,249 715 28.2 307 300 (7) (2.3)

North 
America 4,835 4,815 (19) (0.4) (309) 8 318 ―

Europe 2,727 3,171 444 16.3 (187) (90) 96 ―

Total 40,786 43,592 2,805 6.9 2,767 3,939 1,171 42.4

Eliminations/ 
Corporate (859) (977) ― ― (1,537) (1,458) ― ―

Consolidation 
total 39,927 42,614 2,687 6.7 1,230 2,481 1,251 101.7

(Notes) 1. The national and regional demarcations are in accordance with the degree of geographical proximity. 
2. Major countries and territories included in areas other than Japan: 

(1) Other Asia: Singapore, Thailand, Malaysia, Indonesia, South Korea, China 
(2) North America: United States, Canada 
(3) Europe: France, Belgium, Spain 
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[Overseas sales] 
  (Unit: Millions of yen)

 Overseas sales 
Proportion of consolidated 
net sales accounted for by 

overseas sales (%) 

 First half First half 

 
Term ended 

September 30, 
2010 

Term ended 
September 30, 

2011 

Increase 
(decrease) 

Year-on-year 

change (%)
Term ended 

September 30, 
2010 

Term ended 
September 30, 

2011 

Increase 
(decrease) 

Other Asia 2,585 3,519 933 36.1 6.5 8.3 1.8

North 
America 4,764 4,756 (7) (0.2) 11.9 11.2 (0.7)

Europe 2,720 3,164 444 16.4 6.8 7.4 0.6

Other 
regions 33 111 77 230.1 0.1 0.2 0.1

Total 10,104 11,552 1,448 14.3 25.3 27.1 1.8

Consolidated 
net sales 39,927 42,614  

(Notes) 1. The national and regional demarcations are in accordance with the degree of geographical proximity. 
2. Major countries and territories included in areas other than Japan: 

(1) Other Asia: Singapore, Thailand, Malaysia, Indonesia, South Korea, China 
(2) North America: United States, Canada 
(3) Europe: France, Belgium, Spain 
(4) Other regions: Central and South America 

3. Overseas sales comprise sales by the Company and its consolidated subsidiaries to countries and regions other than 
Japan. 

 
 

(2) Qualitative Information on Consolidated Financial Position 
(Assets) 
Total assets at the end of the first half amounted to ¥103,989 million, up by ¥1,056 million from the 
previous fiscal year-end. This is chiefly due to an increase of ¥1,318 million in current assets resulting from 
growth in cash and bank deposits and other factors, despite a decrease of ¥261 million in fixed assets resulting 
from a decrease in intangible fixed assets and other factors. 

 
(Liabilities) 
Total liabilities at the end of the first half amounted to ¥30,718 million, up by ¥346 million from the 
previous fiscal year-end. This is chiefly due to an increase of ¥1,515 million in long-term liabilities resulting 
from growth in long-term bank loans and lease obligations and other factors, despite a decrease of ¥1,168 
million in current liabilities resulting from a decrease in short-term bank loans and accrued income taxes and 
other factors. 

 
(Net assets) 
Net assets at the end of the first half amounted to ¥73,271 million, up by 710 million from the previous 
fiscal year-end. This is chiefly due to an increase of ¥340 million in retained earnings as well as an increase 
of ¥511 million yen in foreign currency conversion adjustments. 

 
(Cash Flows) 
Consolidated cash and cash equivalents increased by ¥1,555 million from the previous fiscal year-end, to a 
total of ¥26,168 million at the end of the first half. More specifically, the status of each type of cash flow 
during the first half and the underlying factors are as follows: 



―7― 

 
(Cash flow from operating activities) 
Net cash provided by operating activities totaled ¥4,209 million. This is attributed primarily to income before 
income taxes reported for the first half, which amounted to 2,316 million yen, depreciation and amortization, 
which amounted to ¥1,981 million, and a decrease of ¥1,645 million in trade notes and accounts receivable, 
despite the payment of ¥1,896 million in income taxes. 

 
(Cash flow from investing activities) 
Net cash used in investing activities amounted to minus ¥1,103 million. This is chiefly because ¥2,177 million 
was expended on increase in time deposits, ¥1,053 million was paid to acquire securities, and ¥449 million 
was paid to purchase tangible fixed assets, despite proceeds from the withdrawal of time deposits in the 
amount of ¥2,145 million and proceeds from redemption of securities in the amount of ¥1,000 million. 

 
(Cash flow from financing activities) 
Net cash used in financing activities amounted to minus ¥1,608 million. This is chiefly because ¥1,728 million 
was spent to repay short-term bank loans and ¥995 million was spent to pay dividends, despite proceeds from 
long-term debt in the amount of ¥1,549 million. 

  
(3) Qualitative Information on Outlook for Consolidated Operating Results 

At present, earnings forecasts for the whole term ending March 2012, announced on May 9, 2011, remain 
unchanged. Taking into consideration future changes in the business environment, however, the Company will 
disclose revised earnings forecasts as necessary.  

 
(4) Basic Policy on Distribution of Profits and Dividends for this Second Quarter 

Amano places great importance on its policy for dividends to shareholders. Fundamental to this is its policy for 
the return of profit to shareholders, based on maintaining a stable ordinary dividend of ¥26 annually (¥13 
interim and ¥13 year-end), together with appropriate results-based distributions and flexible purchasing of 
treasury stock. The Company aims to maintain a payout ratio of at least 35% on a consolidated basis and a 
ratio of dividend to net assets of at least 2.5%. 
In line with this policy and considering the first half results, the Company plans to pay a second-quarter 
dividend of ¥13 per share, the same as that paid for the preceding second quarter.  
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2. Matters regarding Summary Information (Others) 
(1) Changes among Significant Subsidiaries during the Current Term 

None 
 

(2) Application of Accounting Procedures Specific to the Preparation of the Consolidated Quarterly 
Financial Statement 
Calculation of tax expenses 
These amounts of tax expenses are calculated by multiplying the pre-tax net income and loss by an estimated 
effective tax rate for the year, determined using reasonable methods for pre-tax income for the fiscal year 
including this second quarter after applying tax-effect accounting. In cases where an estimated effective tax 
rate cannot be adopted, the amounts are calculated by multiplying the legal effective tax rate after adjusting 
significant differences that are not in the scope of temporary differences from pre-tax net income and loss.  

 
(3) Changes to Accounting Policy, Changes to Accounting Forecasts, and Restatements 

None 
 

(4) Additional Information 
(Application of the Accounting Standard for Accounting Changes and Error Corrections) 
For accounting changes and corrections of past errors made after the beginning of the first quarter of the year 
ending March 31, 2012, we have applied the “Accounting Standard for Accounting Changes and Error 
Corrections” (ASBJ Statement No. 24 of December 4, 2009) and the “Guidance on Accounting Standard for 
Accounting Changes and Error Corrections” (ASBJ Guidance No. 24 of December 4, 2009). 

 



―9― 

 
 
3. Consolidated Quarterly Financial Statements 
(1) Consolidated Quarterly Balance 

(Unit: Millions of yen)
    

FY2010 
(As of March 31, 2011) 

First half ended September 30, 
2011 

(As of September 30, 2011) 

Assets   
 Current assets   
  Cash and bank deposits 27,264 28,845
  Notes and accounts receivable—trade 21,145 19,645
  Marketable securities 1,189 1,255
  Merchandise and finished goods 2,943 3,354
  Work in process 722 907
  Raw materials and supplies 2,661 2,897
  Deferred tax assets 1,320 1,312
  Other current assets 1,671 2,025
  Allowance for doubtful accounts (129) (137)
  Total current assets 58,789 60,107
 Fixed assets   
  Tangible fixed assets   
   Buildings and structures (net) 11,324 11,091
   Machinery and vehicles (net) 967 864
   Tools, furniture and fixtures (net) 881 1,119
   Land 7,155 7,195
   Lease assets (net) 1,831 2,438
   Construction in progress 297 71
   Total tangible fixed assets 22,456 22,781
  Intangible fixed assets   
   Goodwill 5,455 5,604
   Software 2,849 2,338
   Software in progress 336 206
   Other 1,147 1,121
   Total intangible fixed assets 9,788 9,270
  Investments and other assets   
   Investment securities 4,817 4,320
   Long-term loans receivable 13 18
   Claims in bankruptcy and similar claims 484 619
   Fixed leasehold deposits 1,081 1,079
   Deferred tax assets 2,069 2,303
   Long-term deposits 1,700 1,700
   Other 2,158 2,221
   Allowance for doubtful accounts (427) (433)
   Total investments and other assets 11,897 11,829
  Total fixed assets 44,143 43,881
 Total assets 102,932 103,989
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(Unit: Millions of yen)

   

FY2010 
(As of March 31, 2011) 

First half ended September 30, 
2011 

(As of September 30, 2011) 

Liabilities   
 Current liabilities   
  Notes and accounts payable—trade 10,030 9,908
  Short-term bank loans 1,715 165
  Lease obligations 539 745
  Accrued income taxes 2,049 1,601
  Accrued bonuses 1,768 1,746
  Provision for large-scale accident and natural 

disaster losses 
15 －

  Other current liabilities 8,081 8,864
  Total current liabilities 24,200 23,031
 Long-term liabilities   
  Long-term bank loans 10 1,355
  Long-term accounts payable—other 272 247
  Lease obligations 1,749 2,450
  Deferred tax liabilities 300 78
  Accrued retirement benefits for employees 3,454 3,199
  Asset retirement obligations 16 16
  Other long-term liabilities 366 337
  Total long-term liabilities 6,170 7,686
 Total liabilities 30,371 30,718

Net assets   
 Shareholders' equity   
  Common stock 18,239 18,239
  Capital surplus 19,567 19,567
  Retained earnings 46,968 47,308
  Treasury stock (3,718) (3,719)
  Total shareholders' equity 81,056 81,396
 Accumulated other comprehensive income   
  Net unrealized gains (losses) on available for-sale 

securities 
(154) (308)

  Foreign currency conversion adjustments (8,500) (7,988)
  Total accumulated other comprehensive income (8,654) (8,297)
 Minority interests 159 172
 Total net assets 72,561 73,271

Total liabilities and net assets 102,932 103,989
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(2) Consolidated Quarterly Statements of Income and Consolidated Quarterly Statement of Comprehensive 
Income 
Consolidated Quarterly Statements of Income 
First half ended September 30, 2011 

(Unit: Millions of yen)
  First half ended September 30, 

2010 
(April 1, 2010– 

September 30, 2010) 

First half ended September 30, 
2011 

(April 1, 2011– 
September 30, 2011) 

Net sales 39,927 42,614
Cost of sales 22,312 23,838
Gross profit 17,614 18,775

Selling, general and administrative expenses   
 Selling expenses 14,742 14,603
 General and administrative expenses 1,642 1,690
 Total SG&A expenses 16,384 16,294

Operating profit 1,230 2,481

Non-operating profit   
 Interest income 31 34
 Dividend income 41 41
 Equity in earnings of affiliates 17 21
 Gain on allotment of investment securities 123 －
 Other 214 204
 Total non-operating profit 429 302

Non-operating expenses   
 Interest expenses 16 18
 Exchange rate loss 159 36
 Foreign withholding tax 16 15
 Other 24 17
 Total non-operating expenses 217 88

Ordinary profit 1,441 2,695

Extraordinary income   
 Gain on sale of fixed assets 4 1
 Reversal of allowance for doubtful accounts 57 －
 Other 1 －

 Total extraordinary income 63 1

Extraordinary losses   
 Loss on disposal of fixed assets 1 2
 Loss on sale of fixed assets 2 0
 Valuation loss on investment securities 146 281
 Loss on sale of business 129 －
 Special retirement expenses － 89
 Other 5 5
 Total extraordinary losses 285 379

Income before income taxes 1,219 2,316

Income taxes 651 962
Income before minority interests 568 1,354

Minority interests 89 17
Net income 478 1,336
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Consolidated Quarterly Statement of Comprehensive Income 
First half ended September 30, 2011 

(Unit: Millions of yen)
  First half ended September 30, 

2010 
(April 1, 2010– 

September 30, 2010) 

First half ended September 30, 
2011 

(April 1, 2011– 
September 30, 2011) 

Income before minority interests 568 1,354
Other comprehensive income  

 Net unrealized gains (losses) on available-for-sale 
securities 

(109) (154)

 Foreign currency translation adjustment (1,836) 512
 Share of other comprehensive income of associates 

accounted for using equity method 
(10) 2

 Total other comprehensive income (1,957) 360

Comprehensive income (1,388) 1,714

(breakdown)  
 Comprehensive income attributable to owners of the 

parent Company 
(1,470) 1,693

 Comprehensive income attributable to minority 
interests 

81 21
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(3) Consolidated Quarterly Statements of Cash Flows 
(Unit: Millions of yen)

  First half ended September 30, 
2010 

(April 1, 2010– 
September 30, 2010) 

First half ended September 30, 
2011 

(April 1, 2011– 
September 30, 2011) 

Cash Flows from Operating Activities   
 Income before income taxes 1,219 2,316
 Depreciation and amortization 2,237 1,981
 Amortization of goodwill 348 349
 Increase (decrease) in accrued retirement benefits for 

employees 
(199) (263)

 Increase (decrease) in allowance for doubtful 
accounts 

(33) 3

 Interest and dividend revenue (72) (76)
 Equity in (earnings) losses of affiliates (17) (21)
 Interest expenses 16 18
 Foreign currency conversion loss (gain) (110) 26
 Loss (gain) on sale of fixed assets (2) (1)
 Loss on disposal of fixed assets 12 2
 Loss (gain) on valuation of investment securities 146 281
 Loss (gain) on transfer of business 129 －
 (Increase) decrease in trade notes and accounts 

receivable 
1,578 1,645

 (Increase) decrease in inventories (392) (764)
 Increase (decrease) in accounts payable (185) (159)
 Increase (decrease) in other current liabilities 942 364
 Other 562 275
 Subtotal 6,180 5,980
 Receipts from interest and dividends 144 132
 Interest paid (16) (18)
 Income taxes paid (485) (1,896)
 Income taxes refunded 278 11
 Net cash provided by operating activities 6,101 4,209

Cash Flows from Investing Activities  
 Payment for acquisition of securities (1,000) (1,053)
 Proceeds from redemption of securities 1,000 1,000
 Payment for purchase of tangible fixed assets (426) (449)
 Proceeds from sale of tangible fixed assets 4 2
 Payment for acquisition of intangible fixed assets (613) (294)
 Payment for acquisition of investment securities (142) (53)
 Expenditure for the acquisition of subsidiaries’ shares 

resulting in a change in the scope of consolidation 
(1,560) －

 Income due to transfer of business 50 －
 Repayment for loans to third parties (8) (6)
 Collection of loans receivable 3 1
 Increase in time deposits (3,610) (2,177)
 Proceeds from withdrawal of time deposits 2,178 2,145
 Other (37) (219)
 Net cash used in investing activities (4,163) (1,103)
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(Unit: Millions of yen)

  First half ended September 30, 
2010 

(April 1, 2010– 
September 30, 2010) 

First half ended September 30, 
2011 

(April 1, 2011– 
September 30, 2011) 

 Cash Flows from Financing Activities     
 Proceeds from short-term bank loans 1,905 －
 Repayment for short-term bank loans (2) (1,728)
 Proceeds from long-term debt － 1,549
 Repayment for long-term debt (7) (17)
 Payment for acquisition of treasury stock (0) (0)
 Repayment of finance/lease obligations (244) (408)
 Dividends paid (995) (995)
 Dividends paid to minority interests (21) (8)
 Net cash used in financing activities 632 (1,608)

Effect of exchange rate changes on cash and cash 
equivalents 

(195) 58

Net increase (decrease) in cash and cash equivalents 2,374 1,555

 Cash and cash equivalents at beginning of year 20,932 24,613

 Cash and cash equivalents at end of first half 23,307 26,168
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(4) Notes Regarding Premise of a Going Concern 
None 

 
(5) Segment Information, etc. 

[Segment Information] 
I  First half ended September 30, 2010 (April 1, 2010–September 30, 2010) 

1. Information on Net Sales and Profit/Loss for Each Reporting Segment 
  (Unit: Millions of yen)

Reporting segment 
 Time Information 

Systems 
Environment 

Systems Total 
Adjustments 

(Note) 1 

Amounts reported in 
consolidated quarterly 
statements of income

(Note) 2 

Net sales   

  To customers 29,489 10,437 39,927 ― 39,927

  Intersegment ― ― ― ― ―

Total 29,489 10,437 39,927 ― 39,927

Segment income (loss) 2,245 522 2,768 (1,538) 1,230

(Notes) 1. The minus ¥1,538 million adjustment in segment profit indicates company-wide expenses not allocated to the 
reporting segments. Company-wide expenses consist mainly of general and administrative expenses that do not 
belong to any of the reporting segments.  

2. Segment profit is adjusted together with operating profit in the consolidated quarterly statements of income. 

 
2. Information on Impairment Loss in Fixed Assets or Goodwill for Each Reporting Segment 

(Significant increase in the value of goodwill) 
The value of goodwill increased significantly because the Company’s Time Information System business 
acquired all shares of Accu-Time Systems, Inc. 
In the consolidated first half, this event increased the value of goodwill by ¥492 million. 

 
II  First half ended September 30, 2011 (April 1, 2011–September 30, 2011) 

1. Information on Net Sales and Profit/Loss for Each Reporting Segment 
  (Unit: Millions of yen)

Reporting segment 
 

Time information 
systems 

Environment 
systems Total 

Adjustments 
(Note) 1 

Amounts reported in 
consolidated quarterly 
statements of income

(Note) 2 

Net sales   

  To customers 31,520 11,094 42,614 ― 42,614

  Intersegment ― ― ― ― ―

Total 31,520 11,094 42,614 ― 42,614

Segment income (loss) 2,929 991 3,920 (1,439) 2,481

(Notes) 1. The minus ¥1,439 million adjustment in segment profit indicates company-wide expenses not allocated to the 
reporting segments. Company-wide expenses consist mainly of general and administrative expenses that do not 
belong to any of the reporting segments.  

2. Segment profit is adjusted together with operating profit in the consolidated quarterly statements of income. 
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2. Information on Impairment Loss in Fixed Assets or Goodwill for Each Reporting Segment 
None 

 
(6) Notes on Significant Changes in Shareholders' Equity 

None 
 
(7) Significant Subsequent Events 

None 
 

 


